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)XQGDPHQWDO�ULJKWV�DQG�UHVSRQVLELOLWLHV

3DUOLDPHQWDU\�$VVHPEO\

�� 5LJKWV��GXWLHV�DQG�UHVSRQVLELOLWLHV�FDQQRW�EH�GLVVRFLDWHG�IURP�HDFK�RWKHU��/LYLQJ�DV�PHPEHUV�RI�VRFLHW\�
LQHYLWDEO\�HQWDLOV�GXWLHV�DQG�UHVSRQVLELOLWLHV�DV�ZHOO�DV�ULJKWV�

�� 7KH�LVVXH�RI�IXQGDPHQWDO�UHVSRQVLELOLWLHV�KDV�OHG�WR�D�EURDG�SROLWLFDO�GHEDWH��HQFRPSDVVLQJ�DOO�VLGHV�RI�
WKH�SROLWLFDO�VSHFWUXP�

�� 7KH�3DUOLDPHQWDU\�$VVHPEO\� EHOLHYHV� WKDW� D� GLVWLQFWLRQ� VKRXOG� EH�PDGH� EHWZHHQ� GXWLHV�� GHILQHG� DV�
OHJDO�REOLJDWLRQV��DQG�UHVSRQVLELOLWLHV��GHILQHG�DV�PRUDO�RQHV�

�� 6RPH� GXWLHV� DUH� DOUHDG\� HVWDEOLVKHG� LQ� LQWHUQDWLRQDO� KXPDQ� ULJKWV� LQVWUXPHQWV� DQG� QDWLRQDO� OHJDO�
RUGHUV��7KHVH�GXWLHV�DUH�LQGLFDWLYH�RI�WKH�H[LVWHQFH�RI�XQZULWWHQ�IXQGDPHQWDO�UHVSRQVLELOLWLHV�

�� 'XWLHV� LPSRVHG� E\� ODZ� DUH� VXEMHFW� WR� WKH� SURSRUWLRQDOLW\� SULQFLSOH��:KHQ� D� EXUGHQ� LV� SODFHG� RQ� DQ�
LQGLYLGXDO��LQ�WKH�QDPH�RI�WKH�JHQHUDO�LQWHUHVW��D�IDLU�EDODQFH�KDV�WR�EH�VWUXFN�EHWZHHQ�WKH�YDULRXV�LQWHUHVWV�DW�
VWDNH�

�� /LNHZLVH��UHVSRQVLELOLWLHV�FDQ�QHYHU�EH�VR�KHDY\�WKDW�DVVXPLQJ�WKHP�ZRXOG�EULQJ�WKH�LQGLYLGXDO¶V�ULJKWV��
SDUWLFXODUO\�KLV�RU�KHU�IXQGDPHQWDO�ULJKWV��LQWR�MHRSDUG\��5HVSRQVLELOLWLHV�VKRXOG�UHPDLQ�UHDVRQDEOH�DW�DOO�WLPHV�

�� ,GHQWLI\LQJ�IXQGDPHQWDO�UHVSRQVLELOLWLHV�LV�D�VHQVLWLYH�LVVXH��9DOXHV�GHDU�WR�WKH�PDMRULW\�SUHYDLOLQJ�DW�D�
JLYHQ�PRPHQW�VKRXOG�QRW�EH�XQGXO\�LPSRVHG�RQ�DOO�PHPEHUV�RI�VRFLHW\�

�� 7KH�$VVHPEO\�

���� KHUHE\�LGHQWLILHV�WKH�IROORZLQJ�VHW�RI�IXQGDPHQWDO�UHVSRQVLELOLWLHV�

������ DOO� LQGLYLGXDOV� KDYH� WKH� JHQHUDO� IXQGDPHQWDO� UHVSRQVLELOLW\� WR� WUHDW� DOO� SHUVRQV� LQ� D�
KXPDQH�ZD\��WR�EH�WROHUDQW�DQG�WR�UHVSHFW�WKH�ULJKWV�RI�RWKHUV�ZKLOVW�H[HUFLVLQJ�WKHLU�RZQ�ULJKWV�

������ IXUWKHUPRUH�� DOO� LQGLYLGXDOV� KDYH� VSHFLILF� IXQGDPHQWDO� UHVSRQVLELOLWLHV� WR� UHVSHFW� DQG�
SURWHFW�KXPDQ�OLIH�� WR�UHIUDLQ�IURP�DFWV�RI� WRUWXUH�RU� LQKXPDQ�RU�GHJUDGLQJ�WUHDWPHQW�� LQFOXGLQJ�
SUDFWLFHV�RI�H[SORLWDWLRQ�RI�RWKHUV��WR�UHVSHFW�WKH�SHUVRQDO�OLEHUW\�RI�RWKHUV��WR�UHVSHFW�WKH�SULYDWH�
OLIH�DQG� WKH� UHSXWDWLRQ�DQG�KRQRXU�RI�RWKHUV�� WR� UHVSHFW�DQG�HQVXUH�HTXDO� WUHDWPHQW�DQG�QRQ�
GLVFULPLQDWLRQ�� WR� DFTXLUH� DQ� HGXFDWLRQ�� WR� ZRUN�� WR� SHUIRUP� FLYLF� REOLJDWLRQV�� LQFOXGLQJ�
SDUWLFLSDWLRQ� LQ� WKH�GHPRFUDWLF�SURFHVV�� WR�VKRZ�VROLGDULW\�� WR�DFW� UHVSRQVLEO\� WRZDUGV�FKLOGUHQ��
WKH�HOGHUO\�DQG�WKH�GLVDEOHG�DQG�ZLWK�UHJDUG�WR�WKH�HQYLURQPHQW��DQG�WR�UHVSHFW�FRPPXQLW\�DQG�
SULYDWH�SURSHUW\�

���� HPSKDVLVHV� WKDW� WKHVH� IXQGDPHQWDO� UHVSRQVLELOLWLHV� FDQ� QHYHU� EH� FRQVWUXHG� DV� LPSDLULQJ��
UHVWULFWLQJ�RU�GHURJDWLQJ�IURP�WKH�ULJKWV�DQG�IUHHGRPV�FRQWDLQHG�LQ�WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�
5LJKWV� �(76�1R�����DQG� LWV�SURWRFROV�� WKH� UHYLVHG�(XURSHDQ�6RFLDO�&KDUWHU� �(76�1R�������DQG�RWKHU�
LQWHUQDWLRQDO�DQG�UHJLRQDO�KXPDQ�ULJKWV�LQVWUXPHQWV�

�� 7H[W�DGRSWHG�E\�WKH�6WDQGLQJ�&RPPLWWHH��DFWLQJ�RQ�EHKDOI�RI�WKH�$VVHPEO\��RQ����1RYHPEHU�������VHH�'RF���������
UHSRUW�RI�WKH�&RPPLWWHH�RQ�/HJDO�$IIDLUV�DQG�+XPDQ�5LJKWV��UDSSRUWHXU��0UV�%HPHOPDQV�9LGHF��
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���� FDOOV� RQ� WKH� PHPEHU� VWDWHV� RI� WKH� &RXQFLO� RI� (XURSH� WR� WDNH� WKHVH� JHQHUDO� DQG� VSHFLILF�
IXQGDPHQWDO�UHVSRQVLELOLWLHV�LQWR�DFFRXQW�LQ�D�SURSRUWLRQDO�ZD\�ZKHQ�GHDOLQJ�ZLWK�LQGLYLGXDOV�
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